FY 2023
ANNUAL TAX INCREMENT FINANCE

REPORT 2% SUSANA A. MENDOZA
2= /7 ILLINOIS STATE COMPTROLLER

Name of Municipality: VILLAGE OF ELIZABETH Reporting Fiscal Year: 2023
County: JO DAVIESS Fiscal Year End: 4/30/2023
Unit Code: 043/020/32

FY 2023 TIF Administrator Contact Information-Required

First Name: KARLA Last Name: ROLWES

Address: 300 N WEST STREET Title: CLERK

Telephone: 815-858-3911 City: ELIZABETH Zip: 61028
E-mail VILLAGEOFELIZABETH@GMAIL.COM

| attest to the best of my knowledge, that this FY 2023 report of the redevelopment project area(s)

in the City/Village of: ELIZABETH
is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or Industrial Jobs
Recovery Law 886[1 1-74.6-10 et. seq.].

;a\& /212y

Written signature of TIF Administrator Date ' ! '

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Date Designated Date Terminated

Name of Redevelopment Project Area MM/DD/YYYY MM/DD/YYYY

US RTE 20 AND DOWNTOWN ELIZABETH 3/25/2008

*All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation Redevelopment Act [65
ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 8 must be completed for each redevelopment project area listed in Section 1.]
FY 2023
Name of Redevelopment Project Area:

Input Redevelopment Project Area Name Here (auto-populates to all sections of report)

Primary Use of Redevelopment Project Area*:

*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was the Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act
Industrial Jobs Recovery Law

>

Please utilize the information below to properly label the Attachments.

No Yes

For redevelopment projects beginning prior to FY 2022, were there any amendments, to the redevelopment plan, the redevelopment
project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment (labeled Attachment A). For
redevelopment projects beginning in or after FY 2022, were there any amendments, enactments or extensions to the redevelopment
plan, the redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment, enactment or extension, and a copy of the redevelopment plan (labeled Attachment
A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] X
Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion {labeled Attachment C). X

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project
implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A

X
and B)]
If yes, please enclose the Activities Statement (labled Attachment D).
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X

(M (N
If yes, please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)] X
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7)
(EN

If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22
(d) (7) (F)] X
If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 5/11-74.6-22 (d) (8) (A)]
If yes, please enclose any Official Statement (labeled Attachment 1). If Attachment | is answered yes, then the Analysis must X
be attached (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter, chosen by the municipality. setting forth the nature and term of obligation;
projected debt service including required reserves and debt coverage; and actual debt service. [65 ILCS 5/11-74.4-5 (d) (8) (B) and
5/11-74.6-22 (d) (8) (B)]

If attachment | is yes, the Analysis and an accompanying letter from the municipality outlining the contractual relationship
between the municipality and the financial advisor/underwriter MUST be attached (labeled Attachment J).

Has a cumulative of $100,000 of TiF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose audited financial statements of the special tax allocation fund (labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q} of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred or
received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose the list only, not actual agreements (labeled Attachment M).

For redevelopment projects beginning in or after FY 2022, did the developer identify to the municipality a stated rate of return for
each redevelopment project area? Stated rates of return required to be reported shall be independently verified by a third party
chosen by the municipality. X
If yes, please enclose evidence of third party verification, may be in the form of a letter from the third party (labeled
Attachment N).




SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]

FY 2023
Name of Redevelopment Project Area:

Input Redevelopment Project Area Name Here (auto-populates to all sections of report)

Provide an analysis of the special tax allocation fund.

Special Tax Allocation Fund Balance at Beginning of Reporting Period [ $ 11,130 |
cumulative
Revenue/Cash Totals of
SOURCE of Revenue/Cash Receipts: Receipts for Revenue/Cash
Current Receipts for life
Reporting Year of TIF % of Total
Property Tax Increment $ 94,462 | § 850,209 100%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 208 | % 1,338 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) $ 196 0%
All Amount Deposited in Special Tax Allocation Fund B 94,670 |
Cumulative Total Revenues/Cash Receipts [$ 851,743 | 100% |
Total Expenditures/Cash Disbursements (Carried forward from $ 107,458
Section 3.2)
Transfers to Municipal Sources
Distribution of Surplus
Total Expenditures/Disbursements [ $ 107,458 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements | $ (12,788)|
Previous Year Adjustment (Explain Below) | |
FUND BALANCE, END OF REPORTING PERIOD* [ $ (1,658)|

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A [65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(¢c)]
FY 2023
Name of Redevelopment Project Area:
Input Redevelopment Project Area Name Here (auto-populates to all sections of report)

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

PAGE 1

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (o)1 Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, staff and professional service cost.

$ -
2. Annual administrative cost.

Professional Fees 15,448

$ 15,448
3. Cost of marketing sites.

$ B
4. Property assembly cost and site preparation costs.

$ -
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing
public or private building, leasehold improvements, and fixtures within a redevelopment project area.

$ -
6. Costs of the constructuion of public works or improvements.

$ -




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

Financing costs for splash pad 24,464
24,464
10. Capital costs.
TIF Payouts 67,546
67,546

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




SECTION 3.2 A

PAGE 3

13. Relocation costs.

$ -
14. Payments in lieu of taxes.

$ 1
15. Costs of job training, retraining, advanced vocational or career education.

$ -
16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.

$ .
17. Cost of day care services.

$ -
18. Other.

$ -

[TOTAL ITEMIZED EXPENDITURES —l $

107,458




Section 3.2 B [Information in the following section is not required by law, but may be helpful in
creating fiscal transparency.]

FY 2023
Name of Redevelopment Project Area:

Input Redevelopment Project Area Name Here (auto-populates to all sections of report)

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the
current reporting year.

Name

Service

Amount

|

Apple River State Bank

Financing costs for splash pad

24,464.00




SECTION 3.3 [65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d]

FY 2023

Name of Redevelopment Project Area:
Input Redevelopment Project Area Name Here (auto-populates to all sections of report)

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FUND BALANCE BY SOURCE $ (1,658)
1. Description of Debt Obligations Amount of Original Issuance Amount Designated

Splash Pad Financing $ 211,095 | $ 211,095
Total Amount Designated for Obligations $ 211,095 | $ 211,095
2. Description of Project Costs to be Paid Amount of Original Issuance Amount Designated

M&W Feed $ 11,278
Westmore Equities LLC $ 142,115
David Brown Construction $ 1,374
Highway 20 Brewing Company $ 5,237
Three Sisters Sweet Shoppe $ 3,720
Small Town Saloon $ 2,500
Jo Carroll Energy $ 38,185
Steve & Loraine Mcintyre $ 10,712
Midwest Medical $ 2,500
Cajun Jack's Bar & Girill $ 1,765
Jugs Main St Tap $ 3,233
A to Z Environment Services Inc $ 3,747
The Little Keg $ 20,000
Wourster Storage LLC $ 8,304
Stephenson Service Company $ 82,807
Priegel $ 1,370
Total Amount Designated for Project Costs $ 338,847
TOTAL AMOUNT DESIGNATED $ 549,942
SURPLUS/(DEFICIT) $ (551,600)




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2023
Name of Redevelopment Project Area:

Input Redevelopment Project Area Name Here (auto-populates to all sections of report)

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Indicate an 'X' if no property was acquired by the municipality within the
redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 [20 ILCS 620/4.7 (7)(F)]

FY 2023
Name of Redevelopment Project Area:

Input Redevelopment Project Area Name Here (auto-populates to all sections of report)

PAGE 1

Page 1 MUST be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X":

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

_|

2. The municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,

complete 2a and 2b.) X
2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment 6
plan:
2b. The total number of NEW projects undertaken by the municipality in fiscal year 2022 and any fiscal year 5

thereafter, within the Revelopment Project area, if any.

LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:

TOTAL:

11/1/99 to Date

Estimated Investment for
Subsequent Fiscal Year

Total Estimated to

Complete Project

Private Investment Undertaken (See Instructions) 3,597,532 [ $ -1 $ 3,426,532
Public Investment Undertaken 495,337 | $ 338,845 | $ 834,182
Ratio of Private/Public Investment 7 519 4 7/65
Project 1 Name: M&W Feed

Private Investment Undertaken (See Instructions) 220,000 $ 220,000
Public Investment Undertaken 38,722 [ $ 11,278 | $ 50,000
Ratio of Private/Public Investment 515/22 4 2/5
Project 2 Name: Westmore Equities LLC

Private Investment Undertaken (See Instructions)

Pubilic Investment Undertaken 107,886 | $ 142,114 | $ 250,000
Ratio of Private/Public Investment 0 ' 0
Project 3 Name: David Brown Construction

Private Investment Undertaken (See Instructions) 10,992 | § -1 3 10,992
Public Investment Undertaken 1,374 | $ 1,374 [ $ 2,748
Ratio of Private/Public Investment 8 4
Project 4 Name: Highway 20 Brewing Company

Private Investment Undertaken (See Instructions) 39,282 $ 39,282
Public Investment Undertaken 2619 | $ 5237 | $ 7,856
Ratio of Private/Public Investment 15 5
Project 5 Name: Three Sisters Sweet Shoppe

Private Investment Undertaken (See Instructions) 18,601 $ 18,601
Public Investment Undertaken 20,000 | $ 3720 | $ 23,720
Ratio of Private/Public Investment 40/43 40/51
Project 6 Name: Small Town Saloon

Private Investment Undertaken (See Instructions) 163,000 $ 163,000
Public Investment Undertaken 17,500 | § 2,500 | $ 20,000
Ratio of Private/Public Investment 9 11/35 8 3/20




PAGE2 *ATTACH ONLY IF PROJECTS ARE LISTED**

Project 7 Name: Jo Carroll Energy

Private Investment Undertaken (See Instructions) 161,404 161,404
Public Investment Undertaken 66,815 38,185 105,000
Ratio of Private/Public Investment 2 37/89 1 29/54
Project 8 Name: Steve & Loraine Mcintyre

Private Investment Undertaken (See Instructions) 263,223 263,223
Public Investment Undertaken 24,404 10,712 35,116
Ratio of Private/Public Investment 10 11/14 7 112
Project 9 Name: Midwest Medical

Private Investment Undertaken (See Instructions) 140,000 140,000
Public Investment Undertaken 17,500 2,500 20,000
Ratio of Private/Public Investment 8 7
Project 10 Name: Cajun Jack's Bar & Grill

Private Investment Undertaken (See Instructions) 44,100 44,100
Public Investment Undertaken 7,060 1,765 8,825
Ratio of Private/Public Investment 6 17/69 5
Project 11 Name: Jug's Main St Tap

Private Investment Undertaken (See Instructions) 38,030 38,030
Public Investment Undertaken 4,851 3,233 8,084
Ratio of Private/Public Investment 7 68/81 4 31/44
Project 12 Name: A to Z Environment Services Inc.

Private Investment Undertaken (See Instructions) 40,090 40,090
Public Investment Undertaken 4,272 3,746 8,018
Ratio of Private/Public Investment 9 5/13 5
Project 13 Name: The Little Keg

Private Investment Undertaken (See Instructions) 260,000 260,000
Public Investment Undertaken 5,000 20,000 25,000
Ratio of Private/Public Investment 52 10 2/5
Project 14 Name: Wurster Storage LLC

Private Investment Undertaken (See Instructions) 55,418 55,418
Public Investment Undertaken 5,536 8,304 13,840
Ratio of Private/Public Investment 10 1/95 4
Project 15 Name: Stephenson Service Company

Private Investment Undertaken (See Instructions) 1,400,000 1,400,000
Public Investment Undertaken 27,193 82,807 110,000
Ratio of Private/Public Investment 51 15/31 12 8/11




PAGE 3 **ATTACH ONLY IF PROJECTS ARE LISTED**
Project 16 Name: Clint Priegel

Private Investment Undertaken (See Instructions) $ 55,000 $ 55,000
Public Investment Undertaken $ 9,548 | $ 1370 | $ 10,918
Ratio of Private/Public Investment 5 73/96 5 3/80

Project 17 Name: Carole and Carl Schwerdtfeger

Private Investment Undertaken (See Instructions) $ 4,850 $ 4,850
Public Investment Undertaken $ 706 | $ -1$ 706
Ratio of Private/Public Investment 6 20/23 6 20/23

Project 18 Name: Josh Ries Construction

Private Investment Undertaken (See Instructions) $ 178,345 $ 178,345
Public Investment Undertaken $ 12,500 | $ -1$ 12,500
Ratio of Private/Public Investment 14 19/71 14 19/71

Project 19 Name: Design Mill

Private Investment Undertaken (See Instructions) $ 116,000 $ 116,000
Public Investment Undertaken $ 11,674 3 11,674
Ratio of Private/Public Investment 959/63 9 59/63

Project 20 Name: ETOWN

Private Investment Undertaken (See Instructions) $ 25,682 $ 25,682
Public Investment Undertaken $ 3,354 $ 3,354
Ratio of Private/Public Investment 7 23/35 7 23/35

Project 21 Name: Justin Walters

Private Investment Undertaken (See Instructions) $ 4,700 $ 4,700
Public Investment Undertaken $ 1,175 : 3 1,175
Ratio of Private/Public Investment 4 4

Project 22 Name: Holy Makerel

Private Investment Undertaken (See Instructions) $ 100,000 $ 100,000
Public Investment Undertaken $ 6,630 $ 6,630
Ratio of Private/Public Investment 15 112 15 112

Project 23 Name: Eshelman Pottery

Private Investment Undertaken (See Instructions) $ 25,000 $ 25,000
Public Investment Undertaken $ 2,087 $ 2,087
Ratio of Private/Public Investment 11 93/95 11 93/95

Project 24 Name: Hoskins Building Center

Private Investment Undertaken (See Instructions) $ 43,775 $ 43,775
Public Investment Undertaken $ 52,886 $ 52,886
Ratio of Private/Public Investment 24129 24/29

Project 25 Name: Prior Year Inactive Projects

Private Investment Undertaken (See Instructions) $ 190,040 $ 19,040

Public Investment Undertaken $ 44,045 $ 44,045

Ratio of Private/Public Investment 4 28/89 16/37




SECTION 6 [Information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the performance of TIF in lllinois.
SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

FY 2023
Name of Redevelopment Project Area:

Input Redevelopment Project Area Name Here fauto-populates to all sections of report)

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following information
about Job creation and retention.

Job Description and Type
Number of Jobs Retained Number of Jobs Created | (Temporary or Permanent) Total Salaries Paid

N/A

SECTION 6.2-For redevelopment projects beginning in or after FY 2022, complete the following information about projected job creation and actual job creation.

The number of jobs, if any, created as a result of the development to
date, for the reporting period, under the same guidelines and

The number of jobs, if any, projected to be created at the |assumptions as was used for the projections used at the time of
time of approval of the redevelopment agreement. approval of the redevelopment agreement.

Project Name Temporary Permanent Temporary Permanent

N/A

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following information about increment projected to be created and actual increment
created.

The amount of increment created as a result of the development to date,
for the reporting period, using the same assumptions as was used for
The amount of increment projected to be created at the |the projections used at the time of the approval of the redevelopment
Project Name time of approval of the redevelopment agreement. agreement.

N/A

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate of
return identified by the developer to the municipality and verified by an independent third party, IF ANY:

Project Name Stated Rate of Return

N/A




Elizabeth

The heart of Jo Daviess County

Unit Code: 043/020/32
Attachment “B”

Certification of Chief Executive Officer

The undersigned, Jason Thomasson, Mayor of the Village of Elizabeth, lllinois, hereby certifies
that the Village of Elizabeth has complied with all the requirements of 65 ILCS 5/11-74.4-1 et
Seq. during the Village's preceding fiscal year, May 1, 2022 through April 30, 2023.

A %) /9/9-‘_‘:/3-0:2-'[)

L=

/ Jason Thomasson Date
Village of Elizabeth, lllinois




Terry M. Kurt
Village Attorney
PO Box 390, Elizabeth IL., 61028

Unit Code: 043/020/32
Attachment “C”

An opinion of legal counsel that the municipality is in compliance with the Act.

I, Terry M. Kurt, am the Village Attorney for the Village of Elizabeth, lllinois. | have
reviewed all information provided to me by the Village administration and staff, and | find that
the Village of Elizabeth has conformed to all applicable requirements of the lllinois Tax
Increment Redevelopment Allocation Act set forth thereunder to the best of my knowledge and
belief for the fiscal year ended April 30, 2023.

This opinion is related only to the time set forth, and is based upon all information
available to me as of the end of said fiscal year.

Tivy P (/2 2/200¢/

Terry M. K/urt, Attorney Date
Village of Elizabeth, lllinois



Village of Elizabeth, lllinois

Annual Tax Increment Finance Report

Unit Code: 043/020/32
Attachment “D”

All activities undertaken in furtherance of the objectives of the redevelopment plan were as
follows:

» Professional fees related to consulting and legal assistance.



Unit Code: 043/020/32
Attachment "E"

Resolution No. ,26}2\’ D[‘l J/{ 8

A RESOLUTION OF THE VILLAGE OF ELIZABETH, JO DAVIESS COUNTY, ILLINOIS,
AUTHORIZING THE REIMBURSEMENT OF REDEVELOPMENT PROJECT COSTS

(Three Sisters Sweet Shoppe)

WHEREAS, the Village of Elizabeth, Jo Daviess County, Illinois (the "Village”), is a duly
organized and validly existing municipality of the State of Illinois pursuant to the 1970 Illinois
Constitution and the Illinois Municipal Code, as from time to time amended (65 ILCS 5/1-1-2, et seq.),
and,

WHEREAS, the Village, pursuant to the Tax Increment Allocation Redevelopment Act, as from
time to time amended (65 ILCS 5/11-74.4-1, et seq.) (the "TIF Act”), on March 25, 2008, pursuant to
Ordinance Nos. 2008-3-27 and 2008-3-28 approved a redevelopment project and plan and designated the
US Route 20 & Downtown Elizabeth Redevelopment Project Area (the "Project Area"), and by Ordinance
No. 2008-3-29 adopted tax increment financing for the payment and financing of redevelopment project
costs incurred within the Project Area; and,

WHEREAS, on February 22, 2012, as permitted by the TIF Act, the Village amended the Project
Area to include additional eligible parcels and also amended the Village's redevelopment project and plan
to address its goals and plan for the Project Area, as amended (the "Amended Area"), and,

WHEREAS, Three Sisters Sweet Shoppe, Inc, an Illinois corporation. (the “Developer"), had
informed the Village of its intentions to tuck-point its building and pave the parking lot serving its
business. (the “Project”) at the property identified by permanent index numbers 07-001-131-00 &
07-001-131-03 located at 224 North Main Street, which is located within the Amended Project Area (the
"Subject Property”); and,

WHEREAS, the De\;eloper informed the Village that the ability to undertake the Project on the
Subject Property required financial assistance from the Village for certain costs incurred in connection

with the Project, which costs would constitute "Redevelopment Project Costs," as defined in the TIF Act;

- )



Jnit Code: 043/020/32
\ftachment "E"

WHEREAS, the Developer has completed the Project for a total cost of $18,601 and has now
requested reimbursement from the Village for a portion of the total cost of the Project; and,

WHEREAS, the Village has reviewed the completed Project and is prepared to reimburse the
Developer for a portion of the total cost of the Project as hereinafter provided.

NOW THEREFORE, BE IT RESOLVED by the President and Board of Trustees of the Village
of Elizabeth, Jo Daviess County, Illinois, as follows:

Section [. That the above recitals are incorporated and made a part of this Resolution.

Section 2. That the reimbursement of an amount equal to twenty percent (20%) of the cost
incurred in connection with the Project, $3,720.20 is hereby approved upon submittal of paid invoices in
the amount of $1,860.10. Said reimbursement shall be payable in two (2) equal installments of $1,860.10
on December 1, 2023 and December 1, 2024.

Section 3. That any reimbursement to the Developer by the Village shall be contingent upon the
authority, restrictions, terms and conditions imposed by the TIF Act.

Section 4. That this Resolution shall be in full force and effect from and after its passage and
approval as provided by law.

Passed by the President and the Village Board of Trustees of the Village of Elizabeth,
Illinots, this 21* day of September, 2022.

/
AYES: v

NAYS: Z/‘
ABSENT: ;4

Attest:

Village Clerk



unit Code: U43/020/32
Attachment "E"

A REDEVELOPMENT AGREEMENT BETWEEN
THE VILLAGE OF ELIZABETH, JO DAVIESS COUNTY, ILLINOIS
AND DAVID C. BROWN CONSTRUCTION, INC.

(221 Roberts Lane)

1h

j\
THIS REDEVELOPMENT AGREEMENT is entered into this |¥ ~ day of

4“ I&j \/ , 2022, by and between the Village of Elizabeth, Jo Daviess County, Illinois, an
Illinois Municipal Corporation (the “Village”) and David C. Brown Construction, Inc., an lllinois

corporation (the “Developer’),

PREAMBLES

WHEREAS, pursuant to the Tax Increment Allocation Redevelopment Act of the State
of Illinois, 65 ILCS 5/11-74.4-1, et seq., as from time to time amended (the “TIF Act”), the
President and Board of Trustees of the Village (collectively, the “Corporate Authorities”) are
empowered to undertake the redevelopment of a designated area within its municipal limits in
which existing conditions permit such area to be classified as “blighted,” as defined in the TIF
Act; and,

WHEREAS, pursuant to its powers and in accordance with the requirements of the TIF
Act, on March 25, 2008, the Corporate Authorities approved a redevelopment plan and project
(the “Redevelopment Plan”) which Redevelopment Plan set forth a plan for the development,
redevelopment and revitalization of a redevelopment project area designated as the US Route 20
& Downtown Redevelopment Project Area (the “Redevelopment Project Area”) and adopted tax
increment allocation financing for the Redevelopment Project Area pursuant to Ordinance Nos.

2008-3-27, 2008-3-28, and 2008-3-29; and,



Unit Code: 043/020/32
Attachment "E"

WHEREAS, the Corporate Authorities have determined that the blighting factors in the
Redevelopment Project Area, as described in the Redevelopment Plan, are defrimental to the
public and impair development and growth; and,

WHEREAS, the existence of the blighting factors in the Redevelopment Project Area
results in extraordinary costs necessary for redevelopment which have prevented private
developers from developing, redeveloping, and revitalizing the Redevelopment Project Area and
will continue to impair growth and development, but for the use of “Incremental Taxes” (as such
term 1s defined in Section 3 of this Agreement), to pay costs as permitted by the TIF Act which
necessarily must be incurred for the redevelopment of the Redevelopment Project Area; and,

WHEREAS, the Developer owns the property located within the Redevelopment Project
Area, commonly known as 221 Roberts Lane, and identified by parcel index number 07-001-
283-15 (the “Subject Property”) and intends to renovate the building at the Subject Property with
installation of a new roof and improvements to the fagade (collectively, the “Project”) for a total
investment of $10,992.00; and,

WHEREAS, the Village is authorized under the TIF Act to incur Redevelopment Project
Costs, as hereinafter defined in Section 3 (“Redevelopment Project Costs™) and to make and
enter into all contracts necessary or incidental to the implementation and furtherance of its
Redevelopment Plan; and,

WHEREAS, the Corporate Authorities have determined that the improvements to the
Subject Property and the completion of the Project by the Developer, pursuant to this Agreement,
are m the best interests of the Village and in furtherance of the Redevelopment Plan, thereby
providing economic development, enhancing the tax base of the Village and other taxing

districts, and adding to the welfare and prosperity of the Village and its residents.
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NOW, THEREFORE, the parties, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, agree as follows:

Section 1: Incorporation of Recitals

The parties agree that all of the recitals contained in the Preambles to this Agreement are
true and correct and are hereby incorporated into this Agreement as though they were fully set
forth in this Section.

Section 2: Project

(a) The Project has required an investment of $10,992.00, all of which constitutes
eligible Redevelopment Project Costs and shall result in the retention of jobs.

(b) The Developer covenants and agrees to construct the Project in accordance with
all applicable laws and ordinances of the State of Illinois and the Village and shall comply with
all applicable laws and ordinances of the Village and the State of Illinois throughout the term of
this Agreement.

Section 3: Construction of Developer Improvements; Developer Payments

(a) In consideration for the Developer undertaking and completing the Project, so
long as no event described in Section 17 of this Agreement shall have occurred and be
continuing, the Village shall reimburse the Developer for Redevelopment Project Costs incurred
in connection with the Project in the amount of $2,748.00 which is twenty-five percent (25%) of
the total cost of the Project. For purposes of this Agreement, “Redevelopment Project Costs”
shall mean and include all costs defined as “redevelopment project costs” in Section 11-74.4-3(q)
of the TIF Act which are eligible for reimbursement.

(b) In comnection with the establishment and ongoing administration of the

Redevelopment Project Area, the Village has established a special tax allocation fund pursuant to
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the requirements of the TIF Act (the “STAF”), into which the Village shall deposit all
“Incremental Taxes” (as hereinafter defined) generated by the Redevelopment Project Area. The
Village shall reimburse the Developer pursuant to this Agreement only from Incremental Taxes
on deposit from time to time in the STAF in a total amount of $2,748.00 in two (2) annual
installments of $1,374.00 commencing December 1, 2022 and each December 1 of 2023.

THE VILLAGE’S OBLIGATIONS TO REIMBURSE THE DEVELOPER UNDER THIS
AGREEMENT IS A LIMITED OBLIGATION PAYABLE SOLELY FROM INCREMENTAL
TAXES DEPOSITED IN THE STAF FROM TIME TO TIME AND SHALL NOT BE
SECURED BY THE FULL FAITH AND CREDIT OF THE VILLAGE. As used in this
Agreement, “Incremental Taxes” shall mean the amount in the STAF equal to the amount of ad
valorem taxes, if any, paid in respect of the Redevelopment Project Area and its improvements,
which is attributable to the increase in the equalized assessed value of the Redevelopment Project
Area and its improvements over the initial equalized assessed value of the Redevelopment
Project Area.

Section 4: Procedures for and Application of Reimbursement to the Developer

(a) The Developer has advanced all funds and all costs necessary to undertake and
complete the Project in order to be eligible for reimbursement pursuant to this Agreement.

(b) The Developer has submitted to the Village such paid bills, paid invoices, lien
walvers, or other evidence substantiating the right of the Developer to reimbursement under this
Agreement, the total of which demonstrate an investment of approximately $10,992.00 of which
$10,992.00 are eligible Redevelopment Project Costs

(c) Reimbursement shall be made as hereinabove set forth, provided that

reimbursement shall only be made to the extent money is available therefore in the STAF. To
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the extent money in the STAF is insufficient to reimburse the Developer for the annual payment
due that year; the Village shall reimburse the Developer once funds are deposited into the STAF
in subsequent years.

(d) The Developer covenants and agrees to pay all taxes when due to the Village,
State of Illinois, federal government and all taxing districts having the Subject Property within
their jurisdiction.

(e) Notwithstanding the foregoing, if money is not available to reimburse the
Developer and one of the reasons for the lack of funds is that the Developer or its successors in
interest have not paid real estate taxes for the Subject Property when due and owing, the Village
shall not be required to make payment until taxes are paid.

Section 5: Term

Unless earlier terminated pursuant to Section 17, the term of this Agreement shall
commence on the date of execution and end on December 31, 2023 (the “Termination Date”).

Section 6: Verification of Tax Increment

The Developer shall use its best efforts to cooperate with the Village in obtaining
certified copies of all real estate tax bills for the Subject Property during the term of this
Agreement. .

Section 7: No Liability of Village to Others for Developer’s Expenses.

The Village shall have no obligations to pay costs of the Project or to make any payments
to any person other than the Developer, nor shall the Village be obligated to pay any contractor,

subcontractor, mechanic, or materialman providing services or materials to the Developer for the

development of the Project.
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Section 8: Time; Force Majeure

Time is of the essence of this Agreement; provided, however, a party shall not be deemed
in material breach of this Agreement with respect to any of such party’s obligations to be
performed under this Agreement, if such party fails to timely perform the same and such failure
1s due in whole or in part to any strike, lock-out, labor trouble (whether legal or illegal), civil
disorder, inability to procure materials, wet soil conditions, failure or interruptions of power,
restrictive governmental laws and regulations, condemnations, riots, isurrections, war, fuel
shortages, accidents, casualties, floods, earthquakes, fires, acts of God, epidemics, quarantine
restrictions, freight embargoes, acts caused directly or indirectly by the other party (or the other
party’s agents, employees or invitees) or similar causes beyond the reasonable control of such
party (“Force Majeure”). If one of the foregoing events occurs or either party claims that such
an event occurred, the party to whom such claim is made shall investigate and consult with the
party making such claim, and the party to whom such claim 1s made shall grant any extension for
the performance of the unsatisfied obligation equal to the period of the delay, which period shall
commence to run from the time of the commencement of the Force Majeure; provided that the
failure of performance was reasonably caused by such Force Majeure.

Section 9: Assignment

This Agreement may not be assigned by the Developer without the prior written consent
of the Village, which consent shall not be unreasonably withheld. The Subject Property may not
be sold without the consent of the Village, which consent shall not be unreasonably withheld.

Section 10: Developer Indemnification

The Developer shall indemnify and hold harmless the Village, its agents, officers and

employees against all injuries, deaths, losses, damages, claims, suits, liabilities, judgments, costs,
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and expenses (including any liabilities, judgments, costs and expenses and reasonable attorney’s
fees) which may arise directly or indirectly from the failure of the Developer, or any contractor,
subcontractor, agent, or employee thereof (so long as such contractor, subcontractor, agent, or
employee thereof is hired by the Developer) to timely pay any contractor, subcontractor, laborer,
or materialman; from any default or breach of the terms of this Agreement by the Developer; or
from any negligence or reckless or willful misconduct of the Developer or any contractor,
subcontractor, agent, or employee thereof (so long as such contractor, subcontractor, agent or
employee is hired by the Developer). The Developer shall, at its own cost and expense, appear,
defend, and pay all charges of attorneys, costs, and other expenses arising therefrom or incurred
in connection therewith. If any judgment shall be rendered against the Village, its agents,
officers, officials, or employees in any such action, the Developer shall, at its own expense,
satisfy and discharge the same. This paragraph shall not apply, and the Developer shall have no
obligation whatsoever, with respect to any acts of negligence or reckless or willful misconduct
on the part of the Village or any of its officers, agents, employees, or contractors.

Section 11: Waiver

Any party to this Agreement may elect to waive any remedy it may enjoy hereunder,
provided that no such waiver shall be deemed to exist unless the party waiving such right or
remedy does so in writing. No such waiver shall obligate such party to waive any right or
remedy hereunder, or shall be deemed to constitute a waiver of other rights and remedies
provided said party pursuant to this Agreement.

Section 12: Severability

If any section, subsection, term, or provision of this Agreement or the application thereof

to any party or circumstance shall, to any extent, be invalid or unenforceable, the remainder of
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said section, subsection, term, or provision of this Agreement, or the application of same to
parties or circumstances other than those to which it is held invalid or unenforceable, shall not be
affected thereby.
Section 13: Notices
All notices, demands, requests, consents, approvals, or other instruments required or
permitted by this Agreement shall be in writing and shall be executed by the party, or an officer,
agent, or attorney of the party, and shall be deemed to have been effective as of the date of actual
delivery, if delivered personally, or as of the third (3*) day from and including the date of
posting, if mailed by registered or certified mail, return receipt requested, with postage prepaid,
addressed as follows:
To the Developer: David C. Brown Construction, Inc.
423 South Main Street
Elizabeth, Illinois 61028
To the Village: Village of Elizabeth
310 West Street
Elizabeth, Illinois 61028
Attn: Mayor Dittmar
With a copy to: Kathleen Field Orr
2024 Hickory Road
Suite 205
Homewood, Illinois 60430
Section 14: Successors in Interest

This Agreement shall be binding upon and inure to the benefit of the parties to this

Agreement and their respective successors and assigns.



Unit Code: 043/020/32
Attachment "E"

Section 15: No Joint Venture, Agency, or Partnership Created

Neither anything in this Agreement nor any acts of the parties to this Agreement shall be
construed by the parties or any third person to create the relationship of a partnership, agency, or
joint venture between or among such parties.

Section 16: No Discrimination — Construction

The Developer, or its successors or assigns, agrees that with respect to the development
of the Project it shall not discriminate against any employee or applicant for employment
because of race, color, religion, sex or national origin.

Section 17: Remedies — Liability

(a) If, in the Village’s judgment, the Developer is in material default of this
Apgreement, the Village shall provide the Developer with a written statement indicating any
failure on the Developer’s part to fulfill its obligations under this Agreement. Except as required
to protect against further damages, the Village may not exercise any remedies against the
Developer in connection with such failure until thirty (30) days after giving such notice. If such
default cannot be cured within such thirty (30) day period, such period shall be extended for such
time as is reasonably necessary for the curing of the same, so long as the Developer diligently
proceeds with such cure; if such default is cured within such extended period, the default shall
not be deemed to constitute a breach of this Agreement. A default not cured as provided above
shall constitute a breach of this Agreement. Any failure or delay by the Village in asserting any
of its rights or remedies as to any default or alleged default or breach shall not operate as a
waiver of any such default or breach of any rights or remedies it may have as a result of such

default or breach.
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(b) If the Developer materially fails to fulfill its obligations under this Agreement
after notice 1s given by the Village and any cure periods described in paragraph (a) above have
expired, the Village may elect to terminate this Agreement or exercise any right or remedy it
may have at law or in equity, including the right to specifically enforce the terms and conditions
of this Agreement. If any voluntary or involuntary petition or similar pleading under any section
of any bankruptcy or insolvency act shall be filed by or against the Developer; or any voluntary
or involuntary proceeding in any court or tribunal shall be instituted to declare the Developer
insolvent or unable to pay the Developer’s debts; or the Developer makes an assignment for the
benefit of its creditors; or a trustee or receiver is appointed for the Developer or for the major
part of the Developer’s property, the Village may elect, but is not required, to terminate this
Agreement with or without notice, to the extent permitted by law and enforceable under
applicable federal bankruptcy laws.

(©) If, in the Developer’s judgment, the Village is in material default of this
Agreement, the Developer shall provide the Village with a written statement indicating in
adequate detail any failure on the Village’s part to fulfill its obligations under this Agreement.
The Developer may not exercise any remedies against the Village in connection with such failure
until thirty (30) days after giving such notice. If such default cannot be cured within such thirty
(30) day period, such period shall be extended for such time as is reasonably necessary for the
curing of the same, so long as the Village diligently proceeds with such cure; if such default is
cured within such extended period, the default shall not be deemed to constitute a breach of this
Agreement. Any failure or delay by the Developer in asserting any of its rights or remedies as to
any default or any alleged default or breach shall not operate as a waiver of any such default or

breach of any rights or remedies it may have as a result of such default or breach.

10
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(d) In addition to any other rights or remedies, a party may institute legal action
against the other party to cure, correct, or remedy any default, or to obtain any other remedy
consistent with the purpose of this Agreement, either at law or in equity, including, but not
limited to, the equitable remedy of an action for specific performance; provided, however, no
recourse for any claim under or upon any obligation contained in this Agreement shall be had
against the Village, its officers, agents, attorneys, representatives, or employees, in any amount
or in excess of any specific sum agreed to be paid by the Village pursuant to this Agreement, and
no liability, right, or claim at law or in equity shall be attached to or incurred by the Village, its
officers, agents, attorneys, representatives, or employees in any amount in excess of any specific
sums agreed by the Village to be paid hereunder, and any such claim is hereby expressly waived
and released as a condition of and as consideration for the execution of this Agreement by the
Village.

(e) The rights and remedies of the parties are cumulative and the exercise by a party
of one or more such rights or remedies shall not preclude the exercise, at the same time or
different times, of any other rights or remedies for the same default or for any other default by
the other party.

Section 18: Amendment

This Agreement, and any exhibits attached to this Agreement, may be amended only in a
writing signed by all parties with the adoption of any ordinance or resolution of the Village
approving the amendment, as provided by law, and by execution of the amendment by the parties
or their successors in interest. Except as otherwise expressly provided herein, this Agreement
supersedes all prior agreements, negotiations, and discussions relative to the subject matter

hereof.

11
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Section 19: Counterparts
This Agreement may be executed in two or more counterparts, each of which shall be

deemed an original but all of which together shall constitute one and the same instrument.

[SIGNATURE PAGE FOLLOWS]

12
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be

executed by their duly authorized officers on the above date at Elizabeth, Illinois.

Village of Elizabeth, an Illinois municipal

corporation
By: g :ﬂ: ;

M';éhgel Dittmar, Village President

Attest:

Karla Rolwes, Village Clerk

David C. Brown Construction, Inc.

Dod (.. B

President

Attest:

Secretary

13
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Special Tax Allocation Fund

Village of Elizabeth, lllinois
Statement of Assets, Liabilities, and Fund Balances
Modified Cash Basis - Nonmajor Governmental Funds

April 30, 2023
Capital Debt
Special Revenue Funds Projects Fund Service Fund
Special Tax TIF Landfill Total Nonmajor
Allocation  Georgetown Electronic Debt Service  Governmental
Assets Fund Fund Sign Fund Funds Funds
Cash, cash equivalents and investments $63,593 $317 $3,515 $16,943 $242,982
Interfund loan receivable - - - - -
Total assets 63,593 317 3,515 16,943 242,982
Liabilities and Fund balances
Liabilities:
Cash overdraft - - - - 111,113
Payroll related - - - - -
Interfund loan payable 65,251 - - - 65,251
Total liabilities 65,251 - - - 176,364
Fund Balance:
Restricted - 317 - - 158,931
Committed - - 3,515 16,943 20,458
Unassigned (1,658) - - - (112,771)
Total fund balance (1,658) 317 3,515 16,943 66,618
Total liabilities and fund balance $63,593 $317 $3,515 $16,943 $242,982
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Special Tax Allocation Fund

Village of Elizabeth, lllinois
Combining Statement of Revenues, Expenditures, and Changes in Fund Balance -

Modified Cash Basis - Nonmajor Governmental Funds
For the Year ended April 30, 2023

Capital Debt
Special Revenue Funds  Projects Fund  Service Fund
Special Tax TIF Landfill Total Nonmajor
Allocation  Georgetown Electronic Debt Service = Governmental
Revenues Fund Fund Sign Fund Funds Funds
Property taxes $94,462 30 30 $0 $105,757
Intergovernmental revenues - - - - 77,935
Licenses and permits - - - - -
Fines and forfeitures - - - - -
Contributions - - - - -
Grant - - - - 56,420
Interest 208 1 - 1 641
Miscellaneous revenues - 317 - - 476
Total revenues 94,670 318 - 1 241,229
Expenditures
Current:
General government 67,623 15,372 - - 108,785
Public works & transportation - - - - 24,750
Culture and recreation - - - - 4,307
Debt service:
Principal 19,624 - - 2,834 22,458
Interest 4,840 - - 523 5,363
Capital outlay - - - - 76,327
Total expenditures 92,087 15,372 - 3,357 241,990
Excess (deficiency) of revenues
over expenditures 2,583 (15,054) - (3,356) (761)
Other financing sources (uses)
Operating transfer in - 15,371 - 8,770 62,841
Operating transfer out (15,371) - - (25,881)
Total other financing sources (uses) (15,371) 15,371 - 8,770 36,960
Net change in fund balance (12,788) 317 - 5414 36,199
Fund balances - beginning 11,130 - 3,515 11,529 30,419
Fund balances - ending ($1,658) $317 $3,515 $16,943 $66,618
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JORDEN SASSCER CPA
15919 W SPRINGDALE RD
FORRESTON, IL 61030-9510
JSASSCER@OUTLOOK.COM
815-291-9008

Independent Auditor’s Report on Compliance
with State of lllinois Public Act 85-1142

To the Village Board
Village of Elizabeth, lllinois
Elizabeth, lllinois

We have examined management’s assertion that the Village of Elizabeth (the “Village”) complied
with the provisions of subsection (q) of the lllinois Compiled Statutes 65 (ILCS) 5/11-74.4-3 of the
lNlinois Tax Increment Redevelopment Allocation Act (lllinois Public Act 85-1142) during the year
ended April 30, 2023 for the Tax Increment Financing District Fund. The Village’s management is
responsible for its assertion. Our responsibility is to express an opinion on management's assertion
about the Village's compliance with specified requirements based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and
perform the examination to obtain reasonable assurance about whether the management'’s
assertion about compliance with the specified requirements is fairly stated, in all material respects.
An examination involves performing procedures to obtain evidence about where management’s
assertion is fairly stated, in all material respects. The nature, timing, and extent of the procedures
selected depends on our judgment, including an assessment of the risks of material misstatement
of management's assertion, whether due to fraud or error. We believe that the evidence we
obtained is sufficient and appropriate to provide a reasonable basis for our opinion.

We are required to be independent and to meet our ethical responsibilities in accordance with
relevant ethical requirements relating o the examination engagement.

Our examination does not provide a legal determination on the Village's compliance with the
specified requirements.

Our examination disclosed no material noncompliance with the provisions of subsection (q) of
Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act (lllinois Public Act
85-1142) applicable to the Village during the year ended April 30, 2023 for the Tax Increment
Financing District (TIF Georgetown Road Tax Increment Financing Redevelopment Project Area)
Fund.

In our opinion, the Village of Elizabeth, lllinois complied, in all material respects, with the provisions
of subsection (q) of the lllinois Compiled Statutes (ILCS) 5/11-74.4-3 of the lllinois Tax Increment
Redevelopment Allocation Act (lllinois Public Act 85-1142) during the year ended April 30, 2023 for
the Tax Increment Financing District (TIF US Route 20 and Downtown Tax Increment Financing
Redevelopment Project Area) Fund.
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This report is intended solely for the information and use of the Mayor and the Village Board,
management of the Village, the lllinois State Comptroller's Office and the joint review boards and is
not intended to be and should not be used by anyone other than these specified parties.

ﬂma/e/r cs,?maw W 7‘7//

Forreston, Illinois
October 4, 2024
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